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WHAT IS EITI?

The Extractive Industries Transparency Initiative
(EITI) is a global standard to promote the open
and accountable management of extractive
resources. The EITI Standard is implemented by
51 countries.

Wealth from natural resources can lead to
economic growth and social development
However, not disclosing information about this
wealth can increase the risk of corruption and
distrust. Transparent governance of the extractive
industry and public oversight are necessary to
ensure thatthe resources benefitall

THE EITI IMPLEMENTATION
PROCESS IN ARMENIA

* In July 2015, the Prime Minister of Armenia
announced Armenia’s commitment to implement
the EITI Standard and appointed the Minister-
Chief of Staff of the Armenian Government to lead
Armenia's EITl implementation process

+ In November 2016, the EITI multi-stakeholder
group (MSG) was formed, consisting of 15
members.

» Brepresentatives ofthe government;

» 4representatives of mining companies;

» 5 representatives of the civil society,
including 1 representative of the education and
science sector.

* In December 2016, Armenia submitted its
application to the EITI International Secretariat to
become an EITlimplementing country.
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Extractive Industries
Transparency
Initiative - Armenia

FROM THE AMERICAN PEOPLE

This brochure is made possible by the
support of the American People
through the United States Agency
for International Development

In March 2017, during its meeting in Bogota, THE MULTI-STAKEHOLDER GROUP
Colombia, the EITI Board approved Armenia's OVERSEES THE EITI
EITI candidature application. IMPLEMENTATION PROCESS

WHAT DOES THE EITI REPORT
DISCLOSE?

The EITI Report includes comprehensive
information on permits issued by the state,
extraction volumes, colle taxes, royalties The three constituents of the MSG have equal
and other payments, revenue allocations, and rights and make decisions by consensus

social contributions

The EITI Process EITIE

. E3

)

AT Report HOW CAN YOU ENGAGE IN THE
- EITI PROCESS?

The MSG represents all stakeholders from
government agencies, the extractive industry,
and civil society. Contact them to share your

Armenia will publish its first EITI Report within .
comments and suggestions.

18 months from the date of being granted EITI
candidate status. The country report must be www.gov.am/en/eiti/
produced by an Independent Administrator eiti@gov.am
according to the EITI requirements and the f EITiArmenia
Terms of Reference approved by the MSG @ EITI Armenia

¥ @EITI_Armenia

X coxi @EITI_Armenia
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ENHANCED
TRANSPARENCY
IN THE MINING SECTOR

Joint Project of the Government of Armenia
and the United States Agency for
International Development

Enhanced Transparency in the Mining Sector

3 Joining the Extractive Industries

The Project promotes transparency and Transparency Initiative (EITI)

accountability in Armenia's mining sector
through assisting the efforts of the
Government of Armenia in:

Digitizing the data of the Republican
Geological Fund

Raising public awareness
ACTIVITIES RESULTS

® Provision of technical expertise to advise ¢ Armenia received an EIT| candidate
the Government and the EITI Multi- country status on March 9, 2017
Stakeholder Group (MSG) on the

implementation of the EITI Digitization of the Geological Fund's

data is underway, with 1,200,000
pages, including around 10,000 m’

Organization of trainings for the MSG maps, already digitized

members

e An interactive website of the Geo-
Procurement of equipment and services logical Fund (www.geo-fund.am) is
for the digitization of the Geological developed and continuously upda-

Eindieramn ted with digitized materials

* 10
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